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Comment Intake

Consumer Financial Protection Bureau

1700 G Street, NW

Washington, D.C. 20552
CFPB_consumcrrcporting_rulcmaking(ecfpb.gov

Re: Non-SER Comments on the Small Business Advisory Review Panel
for Consumer Reporting Rulemaking Outline of Proposals

Dear Sirs and Madams:

Although the Consumer Financial Protection Bureau (“Bureau™) is not obligated to take
comment from entities that are not designated as Small Entity Representatives (“SERs”), the
Bureau has historically accepted feedback from non-SERs. The Online Lenders Alliance would
like to thank the Bureau for continuing to accept comments from non-SERs on their SBREFA
outlines. The Bureau’s practice of accepting comments on the SBREFA outline from non-SERs
will ensure that the Bureau has necessary data and information on potential market impacts and
potential unintended consequences to help inform future rulemaking.

About OLA

OLA represents the growing industry of innovative companies that develop and deploy
pioneering financial technology, including proprietary underwriting methods, sophisticated data
analytics, and non-traditional delivery channels, to offer online consumer loans and related
products and services. OLA’s members include online lenders, vendors, and service providers to
lenders, consumer reporting agencies, payment processors, and online marketing firms.

Fintech companies are at the vanguard of innovative online tools that reach new customers,
prevent, and mitigate fraud, manage credit risk, and service loans. As technology evolves and the
public’s consumer comfort with online financial transactions grows, protecting consumers will
be more important than ever. OLA is leading the way to improve consumer protections, with a
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